
"List of Lists", Financial Institutions banning investments in cluster munitions
LEGEND

CM= Cluster munitions
CW= Controversial weapons
APM= Anti-personnel mines

NED= Nuclear explosives decives  
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Exclusion list based on: CM
CM, 

APM
CM

aerospace 

and 

defence 

CM CM CM CM CM CM CM
CM, 

APM
CM CW CM CM CM CM CM CM CM

CM, 

APM
CW CM CM CM CM CW CM CM

CM, 

APM
CM CM

CM, 

APM
CM, APM CW CM CM

CM, APM, 

NED
CM CW CW CW CM CM CM

Excluded companies

AECOM (US) x x

Aerojet Rocketdyne (US) x x x x x x x x x

Aerospace Industries Organization (AIO) (Iran) x

Aerospace Long-March International Trade (ALIT) x

Aerostar (Romania) x

Aeroteh (Romania) x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

AFK Sistema (Russia)

Airbus (EU) x x x

Air Weapons Complex (Pakistan)

American Ordnance LLC (US) x

Arab Organization for Industrialization (Egypt) x

Armtec Defense Products (US) x

Aryt Industries (Israel) x x x x x x x x x x x x x x x x x x x x x x x

Aselsan (Turkey) x x x x

Ashoka (India) x

Ashot Ashkelon (Israel) x x x x x x x x x x x x x x x

AVCO Corporation (US) x

Avibrás Indústria Aeroespacial SA (Brazil) x

Babcock & Wilcox Company (US) x x

Babcock International (UK) x x x

BAE Systems (UK) x x x

Battelle Energy Alliance (US) x

Battelle Memorial Institute (US) x

Bechtel Group (US)

Beijing Bao-Long Science & Technology (China) x

Blueprint Technologies (US) x x

Boeing (US) x x x x x

Bumar (Poland)

Castiplast Pvt (India) x

Chemring (UK)

China Academy of Launch Vehicle Technology (China) x

China Aerospace International Holdings (China) x x x x x x x x x x x

China Aerospace Science and Technology Corporation 

(CASC) (China) x x x x x

   Sichuan Aerospace Industry Corporation (SCAIC) x

China Dongfanghong Spacesat (China) x x x x x x x x x x x x x

China Poly Group Corp (China) x

China Precision Machinery Import and Export 

Corporation (CPMIEC) (China) x

China South Industries Group Corporation (CSGC) x

China State Arsenals (China) x

China Xinshidai (China) x

Chung-Shan Institute of Science and Technology x

Computer Sciences Corp (US)

Dassault Aviation (France) x

Day & Zimmermann Inc. (US) x

Defence Industries Organization (Iran) x

Dezamet (Poland)

DIP Holdings Co Ltd (South Korea) x

Doosan Corporation (South Korea) x x x x x x x x x

DRDO (India)

Elbit Systems (Israel) x

Exelis Inc (US)

Esterline Technologies Corp. (US) x x x

Finmeccania (Italy) x x

Fluor Corporation (US) x x x x

Gencorp (US) x x x

General Dynamics (US) x x x x x x x x x x x x x x x x x x x x x x x x x x x

GIAT Industries (France) x

Global Industrial & Defence Solutions (Pakistan)

Goodrich Corporation (US) x

Hanwha (South Korea) x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

   Hanwha Chemical Corporation x x x x

   Hanwha E&C (South Korea) x

   Hanwha Hotels & Resorts (South Korea) x

   Hanwha Life Insurance Co. Ltd. x

Hanwha Techwin (South Korea) x x

Harris Corporation (US) x

Heliopolis Company for Chemical Industries (Egypt) x

Hellenic Defence Systems (Greece) x

Helwan Company for Machine Tools (Egypt)
Honeywell International (US) x x x x x

Huntington Ingalls Industries (US) x

Indian Ordnance Factories (India) x

IHI (Ishikawajima-Harima Heavy Industries) (Japan) x

Inner Mongolia North Heavy Industries (China) x

Israel Aerospace Industries (Israel)

Israel Military Industries (Israel) x x x x

Source: PAX, "Worldwide Investments in Cluster Munitions; a shared responsibility" (2016)
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Exclusion list based on: CM
CM, 

APM
CM

aerospace 

and 

defence 

CM CM CM CM CM CM CM
CM, 

APM
CM CW CM CM CM CM CM CM CM

CM, 

APM
CW CM CM CM CM CW CM CM

CM, 

APM
CM CM

CM, 

APM
CM, APM CW CM CM

CM, APM, 

NED
CM CW CW CW CM CM CM

Excluded companies

Invesco (US) x

Intermec (US) x

Jacobs Engineering Group (US) x x x x

Jugoimport SPDR (Servia) x

Kaha Company for Chemical Industries (Egypt)

Kaman (US)

Konstrukta Defence (Slovakia) x

Korea Aerospace Industries (South Korea) x x

Kratos Defence & Security Solutions (US) x x

Kuala Lumpur Kepong Bhd (Malaysia) x

L-3 Communications (US) x x x x x x x x x x

   L-3 Communications Holdings x x x x x x x x x x x x

   L-3 Fuzing & Ordnance Systems x

Larsen & Toubro Ltd. (India) x x x x x x x x x x

Lockheed Martin (US) x x x x x x x x x x x x x x x x x x x x x x x x

Magellan Aerospace (Canada) x

Makina ve Kimya Endustrisi Kurumu (MKEK) (Turkey) x

Martin Marietta Corp (US)

Mechanical Engineering Research Institute (Russia) x

Motovilikha Plants (Russia) x x x x x x x x x x x x x x x x x x x x x x x x

Myanmar Defence Products Industries (Myanmar) x

Nexter (France) x

Nabha Power Limited (India) x

National Development Complex (Pakistan)

Norinco International (China) x x x x x x x x x x x x x x x x x

   China North Industries Corporation x x x x

North Huajin Chemical Industries Co (China) x

North Navigation Control Technology Co (China) x

Northrop Grumman (US) x x x x x x

NPO Vysokotochnye Kompleksy (Russia) x

Oceaneering International x

Orbital ATK (US) x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

Ordtech Military Industries (Greece) x

Pakistan Ordnance Factories (Pakistan) x

PMX Industries (US) x x

Poongsan (South Korea) x x x x x x x x

   Poongsan Corporation x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

   Poongsan Holdings Corp. x x x x x x x x x x x x x x x x x x x x x x x x x x x

Ransomes (UK)

Raytheon (US) x x x x x x x x x x x x x x

Reshef Technologies (Israel) x

Rheinmetall (Germany) x

Rockwell Collins Inc. (US) x x x

Roketsan (Turkey) x x x

Rolls Royce Group (UK) x x

Romarm (Romania)

Rosoboronexport (Russia) x

Rostechnologii (Russia) x

Russian Federal State Unitary Enterprise SPLAV State 

Research and Production Enterprise (Russia)

x x

Russian Federation Arsenals (Russia) x

SAAB (Sweden) x

Safran (France) x x x x

Shadid Bagheri Industries (Iran) x

Sakr Factory for Development Industries (Egypt) x

Samsung Techwin Co. (South Korea) x x

Serco Group (UK) x x x

S&T Dynamics (South Korea) x x x x x x

S & T Holdings (South Korea) x x x x

Singapore Technologies Engineering (Singapore) x x x x x x x x x x x x x x x x x x x x x x x x x x x

   Singapore Technologies Engineering Financial 1 x

   Singapore Technologies Kinetics x

Tactical Missiles Corporation (Russia)

TA Mfg Limited (UK) x

Tata Power Ltd. (India) x x

Technopol International (Slovakia) x

Temasek (Singapore) x x x x x

   Temasek Holdings x x x x

   Temasek Financial x x

Textron (US) x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

   Textron Systems Corporation x

   Textron Financial Corporation x x

Thales (France) x x x

United Technologies Corp (US)

Union of Military Industries (Cuba) x

URS Corp (US)

Votkinsk Plant (Russia) x

Walchandnagar (India) x

Zodiac (France)

ZVS Holding (Slovakia) x

Source: PAX, "Worldwide Investments in Cluster Munitions; a shared responsibility" (2016)


